WupopmaninoHHbII JOKYMEHT
CTpykTypHas o0Juranusi poccuiicKoro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUJYaJIbHON  WMHBECTULHMOHHOM  PEKOMEHJAMENW WA  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmarnius nmpuBeaeHa A1 IOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOMH

O6JII/IFaHI/II/I pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJX

Bb1 MokeTe NOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae norepb KoMIneHcanuii He MPexycCMOTPEHO

CTpyKTypHBbI€e 00JMTraluu NMPeIHA3HAYEHbI /151 KBATU(UUMPOBAHHBIX HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTHKH CTPYKTYPHOI 00JIMTalluy POCCUHIICKOT0 IMUTEHTA.

CrpykTypHasi o0nuranus pocCUCKOro SMUTEHTA - 3TO IEHHas OyMara, BO3MOKHOCTb U pa3Mep
BBIIIAT 1O KOTOPOH (A0XO0Ja M BBILJIAT MpPH MOTAIIEHUM) 3aBUCAT OT HACTYIUICHUS WM HE
HACTYIUICHUs OIpeNIesIeHHBIX 00CTOsATeNbCTB. K TakuM 00CTOATENbCTBAM MOTYT OTHOCHUTBCH,
Harpumep, J0CTHKEHHE ONpeIeTICHHbBIX 3HaUeHNH 11eH 0a3MCHBIX aKTUBOB B OIIPE/Ie/ICHHbIE 1aThl,
B TOM YHCJI€ LIEHbl Ha TOBAphl, IEHHbIE OyMaru, Kypchl BaJItOT, IPOLIEHTHBIE CTABKH, T0KA3aTEIN

ypOBHS HHGIAINN, OPUITHATBHAS CTATUCTUYECKAss HHPOpMAIIUs.

Pa3zmep Bcex BBIIIAT 1O CTPYKTYPHOM OOJIUTAllMA MOXKET OBITh MEHBbIE €€ HOMHHAJIbHOU

CTOMMOCTH, TAKKE BO3MOXHA ITOTEPSI BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas cTpykTypHast o0imraiusi OJJHOTO BBIITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.

[Toramenne HOMHMHAIBHOM CTOMMOCTH CTPYKTYPHOM OOJMramuy MOXKET OCYIIECTBISTHCS

YacTsAMH B IIpoIecce OOpalleHnsl CTPYKTYPHOM o0auranuu (aMopTu3aus 00Juraum).

VYCloBUSIMM  BBIITyCKa CTPYKTYPHBIX OOJHMramuii MOryT OBITh IpPEIyCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTAIICHUs KaK [0 MHUIMATUBE SMUTEHTA, TaK U 110 MHUIIMATHBE UX BiaJenbleB. B
HEKOTOPBIX CIy4asX HSMHUTEHT WIH HWHOE JIMIO0 3apaHee OOBSBISIET O CBOCH TOTOBHOCTH
nproOpecTy y JIF000T0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTAIIUH B OTIPEIEIICHHYIO 1aTy
(opepra mo obmurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMTramuu,
pHOOpeTaeMBbIX IO 0epTe, MOKET ObITh OTPAHUYCHO, U BBl HE CMOXKETE MPU JKETaHUH MPOJIATh

BCe UMeronrecs y Bac cTpykTypHble 00IUranum.




CtpykTypHas obnuranusi MOKET IpeaycMaTpuBaTh MapaMeTp, ONPEeAesSIOlUi 00 10X0/a,
KOTOPYIO TMOJYYHUT BIAENel] CTPYKTYPHOW OOJHraiuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTaHOBJICHHOT'O B SMHUCCHOHHOM TOKYMEHTALIUU aKTHBA (aKTHBOB) — «KOA((MUIIHEHT y4acTUs.

CrpykTypHast 0OIUTaus MOXeT IpeayCMaTPUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIa, BBIIIAYMBACMYIO B JIF000M cirydac.

Bce ycrnoBusi morarieHuss ¥ BBIIUIAT KYMOHOB IO CTPYKTYPHOM OOJMranuu OIpeaesieHbl B

SMHUCCHOHHOM JOKYMCHTAIUU.

CTpykTypHBIE OONUTalMM, B OTJIMYKE OT aKIUil, HE JAIOT MPaBO HA y4yacTUE B YIPABICHUU
KOMIaHuel (00IIeCTBOM) - SMUTEHTOM, a TaKXke MPaBO Ha y4acTHE B YIPABICHUM KOMITAHHUEH
(oOmrecTBOM), YbH IIeHHBIE OymMaru yka3aHbl B OMHCCHOHHOW JOKYMEHTAIIMH KaK aKTHB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJYYCHHUC BBIILJIAT ITO CTPYKTYPHBIM 06JII/IFaIII/I$[M.

YuacTne B pacnpeaejeHMH HUMYLIECTBA, OCTAIONIIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTEHTA. [Ipy JMKBHOALIMM SMMTEHT IPEKPALLAET CBOK JAEATEIbHOCTb, €r0 HMMYIIECTBO
pacripenesisieTcss MeXay KpeauTopaMmu (Kak MpaBuio, IMyTeM MPOJaku UMYILECTBa U Mepenadn
JEHEeXKHbIX CpPEACTB KpeIuTopaM), B TOM YHCJE BiaJelbllaMH CTPYKTYpPHBIX OOJUranui
oOmiectBa. [lopsaok u pazmep BbIIIAT BiaJeNbliaM CTPYKTYPHBIX OOJUTaluil NpyU JIMKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAEICHHOCTb.
OcCHOBHBIE PHCKH:

PbiHOYHBI pPUCK (PUCK HETaTUBHOIO M3MEHEHUSI CTOUMOCTH CTPYKTYPHOH o0JuMranuu) -
CTOMMOCTH TIpUHAJUIekKaIIe Bam cTpyKTypHOU 0OnUraiiuy MOXKeT KaK pacTH, TaK U CHUYKATHCAL.
Poct cronmocTu cTpyKTYpHOI OOIUTalMK W/WIIHA TIOJOKUTENbHAST TUHAMHUKA B MPOIIJIOM WHBIX
MOKa3aTeNIe, OT KOTOPhIX 3aBHUCUT pa3Mep BBHIIUIAT MO CTPYKTYPHOH OOJMranuu, He O3Ha4yaeT
pocTa CTOMMOCTH CTPYKTYpHOW oOnuramuu B Oymaymem. CTOMMOCTh MpuHAIIexamen Bam
CTPYKTYPHOH OOMUTAINN MOXET MEHSTHCS O] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJly4YeHUE BBIIAT MO CTPYKTYPHBIM OOIUramusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
IIEHHbIE Oymaru, Kypchl BajlOT, TWHAMHKA MPOICHTHBIX CTABOK M WHBIE 00CTOSTEILCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBITUIAT IO CTPYKTYPHBIM oOnurarusamM). Takke n3MeHEeHNEe PHIHOYHON
CTOUMOCTH CTPYKTYPHOH OONMUTalNii MOKET OBITh CBSI3aHO C M3MEHEHUEM BOCHIPUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI M TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOIUTAIHA, B TOM
YHClie ¢ U3MEHEHHEM KpPEIUTHOIO PEHTHHra SMUTEHTa (KOHKPETHOTO BBINYCKa CTPYKTYPHBIX
oOnurauuii, nuia, MPEeIOoCTaBUBILIEro OOECMeYeHHe MO CTPYKTYpHBIM OOJUTraiusM, MpU €ro

HAJIMYHUHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMHU.




Puck aukBUIHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTD MPOJIaTh CTPYKTYPHYIO OOIUTAIHIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
IpeIokKeHUs Ha peIHKE. CTPYKTypHbIE 00JIMraliii YacTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BbEMa TOPTrOB OBIBAET CI0KHO HaiTH nokymnatens. CTpyKTypHble 00IUranuu
MOTYT 00pamnaTbcsi Ha OPraHM30BaHHOM M HEOPTaHW30BaHHOM pbIHKE. Hanbosnee JMKBUAHBIMU
SBIISIIOTCS CTPYKTYpHBIE 00JUTanuy, oOpamaromuyecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He 0OpaIaoNIecs Ha OPraHU30BaHHOM PBIHKE, MeHee JIMKBUIHBL. OTHAKO B II000M
ciaydyae Bbl MOXeETE CTOJIKHYTBCSI B ONPEACIIEHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJATh CBOU
CTPYKTYpHBIE OOJIMTalliy WK ¢ TeM, 4YTO Bam npuaercs mpoaath Ux ¢ CyleCTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-Iu0o OrpaHMyYeHuil Ha uX oOpalleHue.
[IpeanocbuikaMu [Jisi CHYDKEHHSI JIMKBUJIHOCTH CTPYKTYPHBIX OOJUTAallMii MOTYT SIBJISITBHCS:
UCKJTIOYEHHE CTPYKTYPHBIX OOIUTaIiii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHHUE PEeUTHHTa
SMUTEHTa (KOHKPETHOTO BBIMTyCKa OOJHMranui, IWia, HpeJoCTaBUBIIErOo O00eCleYeHHe 10
oOnuranusM, TMpPH €ro HaJu4Whh), HETaTUBHBIC KOPIIOPATUBHBIE COOBITHS W JpPYyTHE

00CTOATENBCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIONIHEHHUS SMUTCHTOM CTPYKTYPHBIX OOIHMTramui
CBOMX 00s13aTENIbCTB, KOTOPHII MOXKET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJI€pKKH BBIIUIATHl KYMOHOB M (MJIM) MOTalleHHs HOMHHAJIBHOM CTOMMOCTH CTPYKTYypHOU
o0nurannu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHs] COOBITUN, OMUCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedoara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSHUHM BBIIUIATUTH BIaJeiIblaM
CTPYKTYPHBIX 00JIUTalvii cyMMy MoralieHus ooaurauii ¥ (Uim) KynoHoB 1o HUM. B aToM ciyuae
MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHMS B JJaHHYIO LieHHYI0 Oymary. Jledont moxer
IPOM30UTH y SMHUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOTO peuTHHra. KpenuTHBI pedTuHT
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIUIEHHS JedoiiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MPaBUII0, 0003HayaeTcst « AAA» (BBICHIMI KPeIUTHBIA YPOBEHbB, 3aTEM
crenyetr «AA», «A», «BBBy», «BBy», «B» o crenenu yBennueHus: BepoaTHocTH aedonra). Uem
HIDKE KPEAUTHBIA PEUTHHI SMUTEHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX OOJUranuii, nuia,
MPEIOCTaBUBIIETO 00ECIEYeHHE MO CTPYKTYPHBIM OOJIMranusM, Mpu €ro HaJu4uu), TEM BBIIIE,

M0 MHEHUIO KPEJUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOATHOCTD Je(oITa.

[Tpu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJMranuii MOTyT ObITh KOMIIAHWHM, HE OOJajaroIiue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camMocToATeNnbHBIM aHamu3
(UHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KayecTBa OOECIIEUEHUS MO CTPYKTYPHBIM OOJIUTALUSAM

(Tpu HATTUYHH).




Puck OaHkpoTcTBa 3MHTeHTa. B ciydae OGaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToOB CO BceMHu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BJIQJIeTIblIaM CTPYKTYPHBIX OOJNUranuii mpu JUKBUAAMHM (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEJECICHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILIAT I10
CTPYKTYpHBIM oOmuranusMm. B pesymbrate Bbl MOkeTe TOTEpsSTh BCE CBOM BIIOKCHUS B

CTPYKTYpPHBIE OOJIUTAITHH.

OMUTEHT CTPYKTYPHBIX OONMrammii - KpeauTHas OpraHu3alusi BOpaBe B3ATh Ha ce0s
o0s3aTesIbCTBA 10 CTPYKTYpHBIM —oOnMramusM ©0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOI'O
obecrnieyenus o HUM. CIOCOOHOCTH TaKOro AMHUTEHTAa B IOJIHOM OOBEME BBINOIHATH CBOU
00s3aTeNIbcTBA MO CTPYKTYPHBIM OOJUTAIUSAM TIOATBEPIKIACTCSA, HANpUMEpP, KPEAUTHBIM
pelTHHrOM © (UHAHCOBBIM TIOJOKEHHEM, a TaKKe€ MOXET MOJHOCThIO WM YaCTUYHO
o0ecreunBaTbcs MOPYUYUTEIbCTBOM, OAHKOBCKOM, TIOCYJapCTBEHHON WM MYyHULUNAIbHON
rapantuedl. Ilpu mokymke cTpyKTypHbIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHME Ha
(MHAHCOBYIO YCTOMUMBOCTh U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE Ha HAJIWYUE U KaueCTBO

obecrieueHus CTPYKTYPHBIX OOJTUT AL,
Komuccun

[Ipu cnenkax co CTPyKTYpHBIMH OOJMranusiMyd B3MMaeTCsl KOMHUCCHsl OpoKepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKKe MOTYT B3MMAaThCS KOMHUCCHM OWpP)XKHM M KIMPUHIOBOM OpraHM3aliu 3a
COBEpILIEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYpHyI0 oOnuranuto. Pa3smepsl Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa,

JIEN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKHU.
7Kaj100b1 M npea10KeHUus

XKanobsr u npeioxxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpEeryJIupyeMyto OpraHuzaluio B cepe (GMHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi opoxep, wim B bank Poccun.




