WupopmaninoHHbII JOKYMEHT
IIpuBnjiernpoBaHHasi AKIUA POCCHIICKOTI0 AaKIIMOHEPHOI0 001eCTBA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUJYaJIbHON  WMHBECTULHMOHHOM  PEKOMEHJAMENW WA  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmanus mnpuBeAcHa Il TOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHUCKOB

MPUBWICTUPOBAHHBIX AKIIUH POCCHUCKHMX aKIIMOHEPHBIX OOIIECTB.
ITO He BKJIAJX
BbI MO’KeTe MOTEPATH BCE, UTO BJIOKUIN
CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B ciyuyae morepb KoMIeHcanuii He MPeTyCMOTPEHO

J/loxox He rapaHTHPOBAH
OcHOBHBIE XapaKTePUCTHKHU NPUBUWICTUPOBAHHOM AKIIMHU:

[TpuBmiiernpoBanHas axkiusi — 3TO IeHHas Oymara, 3aKkpervisiionias IpaBa €€ Biajesbla
(axkmroHepa) Ha MOJy4YeHHUEe YaCTH MPUOBLIN aKIIHOHEPHOTO 00IIeCcTBa (IMBUICHAOB), HA y4acTHe
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
JTUKBUAAIMU. B oTinune OT OOBIKHOBEHHBIX aKIMH MPUBUIIETMPOBAHHBIE AKIIMH MOTYT OBITh
Pa3HBIX THIOB JIa)kK€ y OJHOTO aKIMOHEpHOro obmiecTBa. Kak mpaBuiio, y mpuBUIECTHPOBAHHBIX
aKIUHi eCTh MPEUMYIIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKIHUSMU TpPHU MOIyYSHUU
JuBHIEHI0B. OHO 3aKJII0YaeTcsi B TOM, YTO O TE€X MOp, MOKA BJIaAEIblibl IPUBUIETUPOBAHHBIX
aKIIMi He TTOJTyYaT ONPE/IeTICHHBIC B yCTaBE JUBUICHIBI, BT ICTBITEI OOBIKHOBEHHBIX aKITHH TaK)Ke
HE MOTYT TOJYYUTh AWBUACHABL. Takke MPEUMYIIECTBOM BIIAJICTBIIEB MPUBHICTHPOBAHHBIX
Ak MOXET OBITh MPABO Ha TOJYYEHHE OIpPENeICHHONW B yCTaBe CYMMBI TIPH JUKBHJIAIIUU
AKIIMOHEPHOTO OOIIECTBA, 0 MOJYYeHUS KOTOPOl MMYIIIECTBO HE MOXKET paclpenesaThCs Cpeau

BJIaACIIBIICB OOBIKHOBEHHBIX aKIIMH.
Kaxc;:[asi IMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMECT OJIMHAKOBBIN 00BeM Ipas.

AKI_[I/IH HMECT HOMUHAJIbBHYKO CTOMMOCTB, KOTOpad AJid BJIaACJIblida aKIIUU HE UMCCT KaKoro-amoo

S3HAYCHUA U HE OTPAXKACT €€ PhIHOYHYIO CTOMMOCTD.

IIpaBo Ha moJy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro 00lIecTBa. AKIIMOHEPHOE OOIIECTBO

BIIpaB€, HO HEC 0053aHO BBIILIAYMBATH AUBUJACHIBI JAXXEC II0 IPHUBUIICTUPOBAHHBIM aKIHAM.




Pemenue o BeITUTaTe AUBUICHIOB U UX pa3Mepe MPUHUMAETCS OOIIMM COOpaHreM aKITHOHEpOB. B
Cly4yae BBIIUIATHl JUBUACHIOB YCTaHABIMBAETCS JaTa, HAa KOTOPYIO OIpPEACNAIOTCS JIMIIA,
UMEIOIINE MPaBO Ha MOJyYeHUE TUBUICHAOB. [ momydeHus MUBHIEHAOB Bam HeoOXxoauMo
OBITH BJIAJICNIBIIEM aKIIMHM HA YCTAHOBJICHHYIO AaTy. [I0CKOIBKY pacdeTsl 1Mo CIeIKaM C aKIHsIMHU
Ha OWpKe TPOM3BOAATCS Ha CICAYIONMH pabo4Mii JIEHb IIOCJIE€ COBEPIICHHUS CHCIKH, IS
MOJTy4eHHUsl OOBSBICHHBIX TUBUACHIOB BaM HEOOXOAMMO MPUOOPECTH aKIIMIO 32 OJUH JICHb JI0

YCTaHOBJICHHOM JaThl.

YuacTue B ynpaBjieHHH AKIMOHEPHBIM 00IIecTBOM. Kak mpaBwio, MpHBHICTHPOBAHHBIC
aKIUU HE MPEIOCTABIISIFOT MpaBa rojoca. VICKIIOYeHNEM SIBIISICTCS TOJIOCOBAHUE IO OTICIbHBIM
BOIPOCaM, B YAaCTHOCTH, O JIMKBUIAIUHU (PEOpraHU3alvu) OOIIecTBa, 00 OTpaHUYCHHUS TpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B ciydae, eciu oOmiee cobOpaHue
AKIMMOHCPOB HE MMPUHHUMACT PCIICHHA O BBIIIJIATC OAWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKIUi, pa3Mep JAUBUJICH/IOB 10 KOTOPBIM OIPEICICH B yCTaBe, MPUOOPETAIOT MO0 CBOUM aKIUsM
IPaBo roJIoca M0 BCEM BOIIPOCAM M MOT'YT yY4aCTBOBATh B OOIIUX COOpaHHSIX aKIIMOHEPOB HAPaBHE
C aKOuOHEpaMu — BJIaACIbIaMH O6I>IKHOB€HHI)IX aKHHﬁ, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIUu OJHUM
TOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBIJIATUT OINpPENEICHHBIX B yCTaBe

JAUBUCHIOB.

YuyacTue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
obmectBa. [Ipy nuKBUAALKMK O0IIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIECTBO OOIIIECTBA
pacmpezensercs Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOAaKH UMYIIECTBA U Mepeaaun
JIEHEXKHBIX CPEJICTB KPEAUTOpaM), a 3aT€M CPEIU BJIaJEIbIIEB MPUBUIICTUPOBAHHBIX aKIIUM, 11O
KOTOPBIM OIpENEeNIEH pa3Mep JHUKBUIAUWOHHOW CTOMMOCTH. Ecin pa3Mmep JTMKBUIALMOHHOU
CTOMMOCTH IO NMPUBWIETUPOBAHHBIM AKIMSAM HE ONPEAEINIEH, BJIaJENblLbl MPUBHIETUPOBAHHBIX
aKIMi y4acTBYIOT B paclpeelIeHIH UMYILECTBA B MOCJIEIHIO OYepeIb HapaBHE C BIIaJIeblaMU

OOBIKHOBEHHBIX aKIHI.
OCHOBHBIE PUCKH:

PpiHOYHBIN PpHCK (PHCK HEraTUBHOIO M3MEHEHHMs CTOMMOCTH AaKIMHM) - CTOMMOCTH
IIpUHaIe)Kaled BaM IpUBUIETHPOBAHHOM aKIIUU MOXKET KaK PacTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIUIOM HE 03HAyYaeT ee pocTa B OyaymieM. CyliecTByeT pUCK TOro, 4To Bl moHeceTe yObITKH
B PE3YJIbTATEC CHUIKCHMS LICHBI aKIIMK. TakKe B OTAEIBHBIX CIIydasx PhIHOYHASI CTOMMOCTD aKIUU

MOXET YyIIaCTb A0 «HYJIS), TOTAa Br1 moxeTe IMOTEPATH BCE BJIOKCHHBIC CPEACTBA.




Puck nukBUIHOCTH. JIMKBUIHOCTD, TO €CTh BOBMOXKHOCTH MPOJATh aKIIHIO B TI000H MOMEHT 0e3
CYIIECTBEHHOTO CHMKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpoca U MPEJIOKEHUS Ha PBIHKE.
Haubonee TMKBUIHBIME SIBISIOTCS aKI[UU, OOpAIIAIOIINEcss Ha OPTAaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpararoniuecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBHJIHBI, OJTHAKO B JIIOOOM citydae Bol
MOYETE CTOJIKHYTHCSI B OTIPEACIICHHBIII MOMEHT ¢ HEBO3MOKHOCTBIO MPOAATh CBOM AKIIUU UJIU C
TeM, 4yTo Bam mpunpercs npoaath UX ¢ CylIECTBEHHBIMH YOBITKAMU M3-3a CHUXKEHHUS CIpoca Ha
HUX WIH Kakux-JIMOO OrpaHWYeHW Ha wux oOpamienue. l[IpeAamochuikamMu Ui CHIDKEHUS
JUKBUIHOCTH TPUBWICTUPOBAHHBIX AKIIMH MOTYT SIBIATHCS: UCKIIIOUCHHE aKIUNA U3 (HOHIOBBIX

HHJACKCOB, HCTAaTUBHBIC KOPIIOPATHBHEBIC COOBITHS U Apyrue 00CTOATENLCTRA.

Puck HemosryuyeHusi /10X0A0B (IMBHAEHAOB) M0 NPUBUIErHPOBaHHbIM akuusaMm. OOiiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH PEIICHUE O BBIILJIATE AUBUICHIOB JaXKEe B CIIydyae
PEKOMEHIallUM COBETa IUPEKTOPOB WX BBIIUIATUTH, KaK NPH HAIWYUHU, TaK U OTCYTCTBUH
JIOCTATOYHOM JIJIS1 3TOTO MPUOBLIH, TaKe TI0 TPUBUJICTHPOBAHHBIM aKIIHsM, Pa3Mep JTUBHJICH A TI0

KOTOPBIM OIIPEACIICH B YCTABC.

Puck 0aHKpOTCTBA aKIHOHEPHOro oduecTBa. B cmyuae 6GaHKpOTCTBA OOIIECTBAa pa3Mep €ro
MMYILECTBA HEJOCTATOUYEH JJISl PacyeTOB CO BCEMH KpenuTopamu. lloramenune 3a10KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW o4YepeqHOCTH. BblmiaTel ocraBuierocs
MMYILECTBA MPOU3BOATCS BIIaJ€NIbllaM MPUBUWIETHPOBAHHBIX aKLMH, MO KOTOPBIM B YCTaBe
OIpEeZENIEH pa3Mep JMKBHUJIALMOHHON CTOMMOCTH, B ONPEICIEHHOM pa3Mepe, U B IOCIEIHIOK
ouepelb — 110 NPUBUIETUPOBAHHBIM aKLHUSAM, [10 KOTOPBIM pa3Mep JUKBUIALMOHHON CTOMMOCTU
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiydae OaHKpOTCTBa UMYILIECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO HPHUBWIETMPOBAHHBIM AaKIUsAM, IO KOTOPBIM
OIIpEeZeNIEH pa3Mep JMKBHIALMOHHON CTOMMOCTH, TaK W IO NPUBHUIETHPOBAHHBIM aKIHAM, IO
KOTOpPBIM pa3Mep JMKBUIAIIMOHHOW CTOMMOCTH He ompezaeneH. B pesynbrate Bbel Moxere

HOTepSITB BCC€ CBOH BJIOKCHUS B HpI/IBI/IJ'IeFI/IpOBaHHI)Ie aKIInnu O6III€CTB3.
Komuccun

HpI/I CACJIKax C MPUBUICTUPOBAHHBIMHU AKIIUAMU B3UMACTCA KOMUCCHA 6p01<epa 34 UCIIOJTHCHUEC
MOpPYYEHUH, a TaKkKe MOTYT B3UMAThCS KOMHUCCHUH OWUPXKM U KIMPUHTOBOW OpraHW3aluu 3a
COBEpIIICHUE CICIKH, KOMHUCCUS JEMO3UTapusi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akmuio. Pazmepsl Bcex TapudoB MOKHO HaWTH Ha caiiTe Opokepa, ACTO3UTaApHsl, KIMPUHTOBOM

OpraHu3aIu U OUPKHU




7Kano0b1 1 npeaioKeHust

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uinu B bank Poccun.




