WupopmaninoHHbII JOKYMEHT
OnuuoHHbBIN 10r0BOP

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUYaJIbHON  WMHBECTULHMOHHOM  PEKOMEHJALMENW WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Nudopmanus npuseaeHa A1 MOHUMAaHUS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OIMIIMOHHOTO
JIOroBOpa

910 He BKJIAJ

Bbl Mo:keTe He TOJBLKO MOTEPATDH BCE€ YTO BJIOKHUJIH, HO U B HEKOTOPLIX CilydYasax
0CTAaTBHCHA T0J/KHBI

CpeacTBa He 3acTPaxoBaHbI (He TAPaAaHTHPOBAHbI) FOCY1apPCTBOM
B ciryuyae norepb KOMIIEHCAIIMI He NPeaycMOTPEeHO

HekoTopble onunoHHbIE JOTOBOPHI MPeIHA3HAYEHBI /11 KBAJIU(UIUPOBAHHBIX
HHBECTOPOB. /|Jis1 HeKBAJIM(PUIIUPOBAHHBIX MHBECTOPOB 3aKJII04YeHHe OMIMOHHBIX
J0TOBOPOB JOCTYIHO TOJBKO MPH MOJ0KUTEIbHOM pe3y/ibTaTe TeCTUPOBAHHUS.

OcHOBHbIE XapaKTEePUCTHKH ONMIIHOHHBIX I0TOBOPOB:

OnuoHHBIH J0T0BOP (OIMIIMOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEIO OMIMOHA [TPABO KYIHUTh
WIM NPoAaTh 0a3UCHBIA aKTHB MO ONpPEAEIEHHOM 1IeHe B Oy IyllieM, IIPU 3TOM y IpOJaBLia ONIMOHA

BO3HHUKACT BCTPCUHAA 0053aHHOCTE WCITOJHUTD Tpe6OBaHI/Ie IMOoKyImaTeJis.

OHI_II/IOHI)I MOTYT o6pau1aTLc51 Ha OpPTaHHU30BAHHBIX TOPTrax WX 3aKIIHOYATbHCS Ha BHC6I/Ip)KeBOM
PBIHKEC, pa3jindaTbCsd IO BUAY, TUITY ITIOCTaBKH, CHOCO6y HUCIIOJTHCHUAA, CHOCO6y YIu1aTel IPEMUH,

0a3ucHOMY aKTUBY U T.J.

OnuuoH MOXKET NpeaycMaTpuBaTh MPaBO TMOKYNKH O0a3WCHOrO axkTHBa B OyAylleM IO
YCTAHOBJICHHOH 1I€HE B ONPEIETICHHBIN CPOK («OMLIMOH KOJUI»), UM MPaBO MPOAAXKU OA3HUCHOTO

aKTHBa B 6YI[YH_ICM 1o yCTaHOBHCHHOﬁ IOCHE B OHpe,Z[CJ'ICHHHﬁ CpOK («OHI_II/IOH HyT»).

OnuMoH MOXET MpeaycMaTpuBaTh IMPABO MOKYIMATENs OINIMOHA WCHOJHUTH ONIMOH B
MPEyCMOTPEHHYIO JaTy («EeBPOMEUCKHI OMIIMOHY ), 1100 B 1000 1eHb A0 ONpeAeIeHHON qaThl

(«aMepUKaHCKUN OTIITHOHY).

[Tpemust MOKET yIUTaYMBaTHCS €IUHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEMHUANIbHBIN OMIIMOHY),
IIPY 3TOM JI0 UCTIOJTHEHUS OMIMOHA ITO3UIUS HE TIEPEOLIEHNBACTCS, M BapHaIlMOHHAs Mapska ( CyMMa
JICHEeXKHBIX CPEACTB, KOTOPYIO OJHA M3 CTOPOH OIIMOHHOTO J0TOBopa 00s3aHa yIUIayMBaTh
JIPYroil CTOPOHE KaXIbl IEHb B 3aBUCUMOCTH OT COOTHOLICHUS LIEHBI 3aKJIFOYECHHS] ONLIMOHHOIO

JIOTOBOpa M €ro TeKylIell 1eHbl) He nepedncisercs. B ciiydae, eciu mpemust He yIladyMBaeTcs,




MIPOUCXOIUT eKEAHEBHOE (TIEPUOIUYECKOE) IEPEUNCIICHUE BAPHUAIIMIOHHON Map KK 10 UCTEUSHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTaBouHBIC OIMIUOHBD) HNPCAIIOJarardT IMOCTABKY 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHUH
«pacueTHOro0 OIlWuOoHa» JABUKCHUA 0a3UMCHOr0 akKTHBa HE NpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIHM OIINMOH OKasaliCia

MPUOBUTHHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMmaru, JOTOBOPBI, SBISIOIIMECS
NPOM3BOJIHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOpPrax MOIYT O00paliaTbcs HECKOJIbKO OMNIMOHHBIX JOIOBOPOB HA OJAMH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaMHU HCITIOJIHCHHA.

B ci1y4dae, €CJI OIIIHOH 06pa1uaeTcs{ Ha OpraHru30BaHHBIX TOPrax, yCJIOBUsS OIIIIMOHHOI'O JOTOBOpa
YKa3aHbl B CHeI_II/I(i)I/IKaI_[I/II/I, KOTOpasa pasMCUIaCTCs Ha caite 6I/Ip)I(I/I B CJIydac 3aKJIOYCHUA

BHEOUP)KEBOT'0 OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcHOBHBIE PUCKH:
PuIHOYHBIN pHCK

J1oX0/1b ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHHs) 0a3MCHOTO aKTHBA, KOTOPas MOXKET
KakK pacTH, TaK U CHUXXATbCA, U €€ JMHAMUKa B IIPOILIOM HE O3HAYAET TAKOW K€ JTWHAMUKHU B
Oynymem. CyliecTByeT PUCK TOTO, OKYMas ONiuoH Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B CiIy4ae, ecyii Bbl BbICTynaeTe mpoaBlIoOM OIMIIMOHA, Bl MOKETE MOTEPATH HE TOJBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBH/HOCTH. OTcyTCTByeT TrapaHTHUd JIUKBUAHOCTHU OIIIIHMOHA B 1000 MOMEHT BPCMCHHU.
B cjiydac, €CJIi OIIHOH o6pa111aeTcsi Ha OpPraHM30BAHHLIX TOpPrax, JUKBUIHOCTb 3aBUCUT OT
CIIpoCa 1 MpECAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH ITPOABIACTCA B CHUKCHHUU BO3MOXKHOCTH
COBCPIIUTE CACIIKY C OIIIMOHOM, B TOM YHUCJIC 3aKPBITH ITO3UIHIO 110 HCO6X0}1HMOI>'I IIEHC U3-3a

CHHMIKCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPBITasi Ha BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKphITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE cMOkKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JIOTOBOpY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pPBIHKE, /0 HCTEUCHHUS CpOKa

OIII[MOHA.

Puck ucnojn3oBaHus (l)I/IHaHCOBOFO miaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITh IMO3UIUIO I10

OTNIIMOHHOMY JIOTOBOpPY, BaMm HE0oOX0aMMO HMETh TOJIBKO YacTh CTOMMOCTH JIOTOBOpa




(rapanTuitHoe obOecrieueHne), a He BCIO CyMMY LeukoM. [Ipu 3ToM Bo3HHKAET «d(PHEKT Tieday,
KOTOprfI YBCIIMYUBACT KakK HOTGHLII/IEUIBHBII\/JI J0X04, TaK U BO3MOXXHBIC y6LITKI/I. KJII/IpI/IHI‘ OBas
opranuzansi W OpOKepbl IOJDKHBI YIPABISATh PHUCKAMH M B HEKOTOPHIX CIy4asX BBHUIY
HEOJaroNnpHUsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIC
JICHEe)KHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHHs TpeOOBaHUs
OpoKep UMeeT MPaBO MPUHYAUTEITHHO 3aKPHITh MO3UIUIO TI0 OMIMOHY. OOIUi YOBITOK, KOTOPBIH
Brl MoxkeTe moHecTtu B pE3YyIbTaTC onepaum‘/'l C OIMOMOHAMH, MOKCT 3HAYUTCIIbHO ITPCBBICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck u3mMeHeHnusi pa3mepa rapaHTuiiHoro odecnedenusi. B nepuos yaepxaHus mO3HUIMU O
OHpIKEBOMY OMIIMOHHOMY KOHTPAKTY MOXET MPOU30UTH NepecyeT rapaHTUHHOTO 0OecreyeHus,
¥ OHO MOXET 3HAYUTEIBHO YBEIMIUTHCS, YTO 3aCTaBUT Barero Opokepa morpedoBaTh BHECTH
JIOTIOJTHUTEJILHBIC JICHEKHBIE CPEJICTBA ISl COXPAHEHUS TTO3UIIUU U CAENATh 3TO B KOPOTKOE
BpeMmsi. MI3MeHeHne rapaHTUIHHOTO 00eCTIeYeH s MOKET OCYIIECTBIATHCA KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpBITHA NMO3MUMHU. B ciyuae, eciin Bamux IEHEXHBIX CPEICTB,
UMEIOIUXCSA B PacHOpsDKEHUM Opokepa MpH 3aKII0YEHUU OMPKEBOTO OMLMOHHOTO KOHTPAKTA,
HEJOCTAaTOYHO JJIsi FapaHTUHHOro o0ecnevyeHHs WM YIUIaThl BapHallMOHHOM Mapiku, Opokep
UMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiiero cornacusi, 3aKpbITh MO3ULINIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3ULMH IPOUCXOAMUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BBl MOXKETE MOHECTH
3HAUUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJI€ ATOI0 U3MEHEHHUE 1IEeHbl 0a3MCHOTO aKTHUBa
MOJKET NPUHATH OnaronpusitTHoe s Bac Hanpasnenue u Bol noixyuwnnu Obl 1oxo[, ecnu Ob1 Baa

MO3UIUS He ObliIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OWpIKe B3UMAETCs KOMHUCCHUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE MOTYT B3MUMAThCA OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIOTHEHHE OMIIHOHHOTO
JIOTOBOpaA, OUpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3aIi U OUPKH.
7Kaj100b1 M npea10KeHUus

Kano6el u mpemnoxenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuydaere, B
CaMOpEeryJIMpyeMylo OpraHuzaluio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoil 6poxep, unu B bank Poccun.




