WupopmaninoHHbII JOKYMEHT
Axnus (maii) ETF

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUJYaJIbHON  WMHBECTULHMOHHOM  PEKOMEHJAMENW WA  PEKJIAMHBIM  MaTEpPHaIOM.

WNudopmanus npuBeseHa Al TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKIUH (T1ast)

ETF.

ITO He BKJIAJX

Bb1 MokeTe NOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMIneHcanuii He MPexycCMOTPEHO

Hexotopsblie akuun (naun) ETF noctynnsl k nprnodpeTeHuo HeKBaIn(pUUMPOBaAHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBHOM pe3yibTaTe TecTUpoBaHusA. OcTalbHble aKUMHU (11AH)

ETF moryT npuo0peraTs T0/1bKO KBATU(UIUPOBAHHbIE HHBECTOPBI.
OcHOBHbIE XapaKTepUCTHUKHU akuuu (nas) ETF

Axius (nait) ETF (Exchange Traded Fund, wiau ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
00IIIeCTBa WM Taii B MHOCTPAHHOM MHBECTUIIMOHHOM (DOH/IE, aKTUBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamiaroniiecss LEHHble OyMaru, MPOM3BOAHBIC (MHAHCOBBIE WHCTPYMEHTHI U JIpyTHE
(MHAHCOBBIC aKTHBBI B COOTBETCTBUU C TPEOOBAHUSAMHU 110 JUBEPCUDUKAIINH, YIOCTOBEPSIOIINEC
npaBa B OTHOIICHHM TaKOTO AaKIIMOHEPHOro OOINeCTBa WM HMMYIIeCTBA TakKoro (oxna,
oOpalaroiuecss Ha OpPraHM30BaHHOM pBIHKE, IIEHBl Ha KOTOPYIO (KOTODBIH) HE JOJIKHBI
3HAQUUTEIIPHO OTJIMYAThCS OT MPUXOAALICHCS HA HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKkIMoHepHOTO 0bmecTBa (hoHa).

Vnpasnenne ETF ocymiecTBisseT HHOCTpaHHAs WHBECTUIIMOHHAS OpraHU3alMsl - YIPABIIOMIAS

KoMMaHus (MeHemkep GpoHmaa).

OpranuzalvoHHyl0 paboTy, B TOM 4HCJIE BeIEHHE OyXrajlaTepcKoro yueTra, ONpeAesieHHEe U
pacKpbITHE COCTaBa MOPTdesi, CTOMMOCTH aKTUBOB (DOHAa M CTOUMOCTH aKTHUBOB, IPUXOSIINXCS
Ha OJIHY aKIUIO, a TAK)KE KOHTPOJIb 3a JAESITEIBHOCTHIO YIIPABIISIIOIIEH KOMIIAHUYU OCYIIECTBISET

HE3aBUCHUMBII aIMUHUCTpATOp (OH/A.

Xpanenne aktuBoB ETF M KOHTpOJIb 3a pPAcHOpsKEHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBUCHUMBIM JICTIO3UTapHeM (KaCTOIMaHOM ).




Bce ykaszaHHbIe OopraHW3allid, OJDKHBI UMETh pa3pelieHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocTh akuumi (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpPraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTuBOB ETF, mpuxonsamuxcsa Ha Kaxablid u3

HUX, o0ecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O 10Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakiaeHue 3a ympaBieHHe (DOHIOM U JApyrue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmannio 06 ux pasmepe MOKHO HAaWTH Ha caiTax

ynpasisitoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIl pUCK

Axunu (nian) ETF sBistoTCSt ”THOCTpaHHBIMU IIEHHBIMU OyMaramu, o3ToMy CyIIECTBYIOT PUCKHU
BBEJICHUSI MHOCTPAHHBIMH TOCYAAPCTBAMU OTPAHWYCHHUH, MPETSTCTBYIOIUX OCYIIECTBICHUIO
orepanuii u BiaaeHuto akusamu (nassmu) ETF. Bo3mMoxHO orpaHnyeHne mpaB /Wiy 3ampeT Ha
pacriopsbkeHre NpuHauiexammMu Bam akuusamu (masmu) ETF, 3amepkkn w/miam 3amper Ha
MOJlydYeHHEe NUBUJIEHIOB M HHBIX BBHIIIAT (B TOM uwucie, mpu moramenun ETF). Bo3moxHO
orpaHuyeHue mpasa Biazenbiia ETF Ha pacnopshkenne MHOCTpaHHOW BAJIFOTOM, MOTYYEHHON B
pesynbTare BoItuIaT o ETF niw cienok ¢ HuMu, a Takke HEUCIIOTHEHNE HHOCTPAHHBIMU JIMIIAMH,
o0si3anHbIMU 10 ETF, nHOCTpaHHBIMU MH(PACTPYKTypHBIMU OpraHU3alMsIMU, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3aTenbCcTB B OTHOLIEHUH POCCHUICKMX YUYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJE WHBECTOPOB, BCIEACTBHE YEro BO3MOXHA MOJHAS MOTEPs

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bbl
MIOHEceTe YOBITKH B pe3yJibTaTe CHUKEeHHU LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH Mpexe
BCEr0 C M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axmuif,
o0nurauuit v T.10., ”3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasix
pBIHOYHAs CTOMMOCTD akuuu (nas) ETF moxer ynmacte 10 «HyJs», Toraa Bel Moxkere nmoTepsaTh

BCC BJIOKCHHBIC CPCIICTBA.

Puck JUKBHIHOCTH.




JIMKBUITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIECTBEHHOTO CHIKEHUS X CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEIJIOKEHUS Ha PhIHKE, a TAKIKE
ot Buaa ETF, ognako B nr000M cimyuae Bbl MokeTe CTOJNIKHYTHCS B ONpPEAETICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WJTU KaKUX-TMO0 OTpaHNYeHUI Ha X

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck moisiydeHusi YOBITKOB BCJEACTBUE HAapyIICHHUS WHOCTPAHHOM YIpaBIISIOIIEH
KOMITaHWel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MH(POPMAITMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cpenkax c akuusamu (nmasmu) ETF B3umaercs komuccrs Opokepa 3a UCIIOJHEHNE TOPYUYESHHH,
a TaKke MOTYT B3UMAaThCsl KOMHUCCHU OWPKH W KIMPUHTOBOM OpraHW3aIllié 3a COBEPIICHUE
CHENKHU, KOMUCCHUS JIEMO3UTApHs 3a YUeT mpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akiuu (maun) ETF.
Pasmepsr Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa, NEMO3WTapusi, KIUPUHTOBOMN

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

Kano6el u nmpemnoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opoxkep, wim B bank Poccun.




